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MEMBER 
AMERICAN INSTITUTE OE 

(:ERflFIED PUBLIC ACCOUNTANTS 

A PROFESSIONAL CORPORATION 

Board of D irectors 
Grant Council on Aging, lnc 
Colfax, Louisian a 

MEMBER 
SOCIETY OF LOUISIANA 

CERTIFIED PUBLIC ACCOUNTANTS 

W e have audited tile accom panying genera l purpose financial statem ents of Gran t Council on Aging, 

Inc., (a non-profit, quasi-public organization) as of mad for the year ended June 30, 2000. These 
general purpose finan cial statem ents are the responsibility of the Council's m anagem ent. Our  
responsibility is to express an opinion on these general purpose finan cial statenaents based on our 
audit. 

W e conducted our audit in acco rdance with generally accepted auditing stmadards and the stan dards 
applicable to the finan cial audits contained in Government Auditing Standards, issued by the 
Com ptroller General of the United States. Those standards require that we plan an d perform th e 
audit to obtain reasonable assur an ce about whether the general purpose finan cial statem ents are free 
of m aterial m isstatem ent. An audit includes exmnining, on a test basis, evidence supporting the 
amounts and disclosures in the general purpose financial statements. An au dit also includes 
assessing the accounting principles used and significant estim ates m ade by m anagement, as w ell as 
evaluating the overall general purpose finan cial statem ent presentation. W e believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion, the general purpose finan cial statem ents referred to above present fairly, in all 
m aterial respects, the finan cial position of Gran t C0lmcil on Aging, Inc., as of June 30, 2000, and 
the results o:fils operations for the year then ended in co nform ity with generally accepted accounting 
principles. 

In accordance with Government Auditing Standards, we have also issued our report dated October 
27, 2000, on our  consideration of the Council's internal control over financial reporting an d our test 
of its com pliance with certain provisions of laws, ~ gulations, and contracts. 

220 W INDSOI5, PLACE * ALEXANDRIA
, lOUISIANA 71303 * (318) 443-3977 ~ FAX (318) 445-2017 



O ur audit w as m ade for tile purpose of form ing an opinion on the general purpose financial 

statem ents laken as a whole. The additional information as listed in the table of contents is presented 
for purposes of additional analysis and is not a required part of the general purpose financial 

statements oflhe Grea~t Council on Aging, Inc. Such information has been subjected to the auditing 
procedures applied in the audit of the general purpose financial statem ents and, in our opinion, is 
fairly presented in all m aterial respects in relation to the general purpose financial statem ents taken 

Certified Public Accountants 
October 27, 2000 



GRANT COUNCIL ON AGING, INC. 
Colfax, Louisiana 

COM BINED BALANCE SIIEET - ALL FUND TYPES AND ACCOUNT GROUPS 
June 30, 2000 

W ITII COM PARATIVE TOTALS FOR TIlE YEAR ENDED JUNE 30, 1999 

ASSETS 
Cash 
Accounts receivable 
Cenla Area Agency on 

Aging, Inc 
Department of Ilealth and IIospitats 

Prepaid insurance 
M eter deposit 
Due from Special Revenue 

Fund 
General fixed assets 
OTI H~R I)EBITg: 
Am ount to be pr~widcd fo: 
reliremenl of long term debl 

I,IABII,rI'IES, FUND EQUITV 
AND OTIIEI,L (?I~.EI)I I'S 

General 

182 
580 

3.920 

I,IABIIJTIES: 
Accounts payable $ 58 
Payroll withholding payable 
Due to General Fund 
Compensated ab!;enccs payable 

FUND EQUITY AND OTIIEII 
CREDITS: 

lnveslmenl in General Fixed Assets 
Fund balances 
Reserved for Utility Assistance 
Unreserved - Undesignated 

Total I:ulbd Equity and 
Other Credils 

Total I.i~lbilitics, l'und Equity 
and Gthel Cledils 

Special 
_Rfvcnue. 

$ 9,001 

75 

EXIIIBIT A 

General Totals 
General Fixed Long-Term ~ ndunl Only) 
-  Assets I.~ eb! .2000 1999 

.$ 9 0~Q~76 $ 20,377 

$ 1,118 

3,920 

58 5.038 -0- 

$ 59.456 

~9,4~6 

4,038 

~_8=:~96 

L8 3~96 

$~ 3=2b_96 

8,396 

$ 54,832 $ 54,628 

9,001 11,989 
182 266 
580 
75 78 

3,920 7,758 
20,377 17,685 

_ ~ 9_6 7,69~ 

[~ 6~ $100,097 

$ 1,176 $ 1,309 

3,920 7,758 
7,696 

6,763 

$ 20,377 20,377 17,685 

4,038 
~9~ 4:~_6 

2,997 
62,652 

_ 44 0~Q~  20,377 _ _  _  
-
_Qz- _~ 7_1 83.334 

L9.076 $ 20,377 
_$=_8:396 ~__97 3~  $100,097 

The accompanying notes are an integlal part of this statemenl 



Opcrafng se~ iccs 
Opcrating suppllcs 
Other cosls 
M cals 

Capilal outlay 
Total expctldilurcs 

GRANT COUNCIL ON AGING, INC. 
Colfax, Luuisiana 

COM BINED STATEM ENT OF REVENUES, EXPENDITURES AND 
CIIANGES IN FUND BALANCES - ALL GOVERNM ENTAL FUND TYPES 

For the Year Ended June 30, 2000 
W IT|I COM FARATIVE TOTALS FOR TIlE YEAR ENDED JUNE 30,1999 

Excess (deficiency) nf 
revenues over e~ i)endliules 

Olher financing sources (uses) 
Opetaling Irau:~fcls ill 
Opcralhlg ~rar~:ffets out 

Total oilier flnaTleing 
soutcgs I~ses) 

Excess(dcficlency) ofrevenues 
and olber financing sources over 
expcndiluresand other financing 
uses 

Fund balance, bl!ginnhlg 

Fund balance, ~ntbng 

General 

30 
22,9~7 

2.979 
255 
599 

2,200 
1,225 

2,347 
9,601 

3,356 

5,671 
(22,223) 

t~6,ss~) 

0,196) 

62,652 

$ 59,4~6 

Special 
Revenne 

7,195 
16,235 
6,200 
I10 

01,493 
10,288 
23,052 
40,950 
6,586 

_A~_186. 3~ 069 

(i5,51i) 

67152 
r506J OJ 

16,552 

1,04 I 

_  29_~ 297 

_L 40~ 38 

118 
779 

04,472 
10,543 
23,651 
47,150 
7,811 

1lie accompanying notes ate an integral part of this stateinenl 

4 

$ 144,271 
21.779 

4,393 

75,417 

4,393 

~ _5~649 

EXIIIBIT B 



G RANT COUNCIL O N AG ING , 1NC 
Colfax, Louisiana 

STATEM ENT OF REVENUES, EXPENDITURES AND 
CIIANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAl, 

G ENERAL FUND 
For the Year Ended June 30, 2000 

REVENUES 
lntergovernm ental 
Interest lneo:tnc' 

Total revenues 

EXI'ENI)ITURES 
Current: 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 

Total expenditures 

Excess (deficiency) of revenues 
over expendilu res 

OTIIER FINANCING SOURCES (USES) 
Operating trausfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of ~ even ues and 
oilier sources over expenditures 
and olher uses 

Fund balance, bel!.inning 

Fund balance, ending 

$ 28,171 

_ 288dL~  

2,582 
291 
107 
41g 
40 

._ _ L5_4 ~:_8 
_ _ 

6_~ _866 

21.305 

(22,223) 

(918) 

'6~ 333~ 

Actual 

$ 22,927 
3O 

22 957 

2,979 
255 
599 

2,200 
1,225 
2 343 

EXHIBIT C 

Variance- 
Favorable 
fUn favprable) 

$ (5,244) 
_ _ _ ~  
(5,214) 

3,356 (7,949) 

5,671 

(16,552) 

(3,196) 

62 652 

The aeeolnpanying notes are an integral part of this slalement. 

5,671 
-0- 

5,671 

(2,278) 

-0- 



G RANT CO [INC IIJ O N AG ING , INC. 
Colfax, Louisiana 

STATEM ENT O F REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
SPECIAL REVENUE FUND 

For the Year Ended June 30, 2000 

REVENUES 
I ntergoverllrlle nt .al 
Public support 
Interest inconm 
Program income 

Total f(:VellUCS 

EXPENDITUIIES 
Current: 
Salaries 
Fringe 
Travel 
Operating sea vices 
Operating supplies 
M eals 

Capital outlay 
Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

OTItER FINANCING SOURCES (USES) 
Operating lransfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues and 
other sources over expenditures 
and other uses 

Fund balance, beginm ing 

Fund balance, ending 

Bu~u~d e_t 

$ 139,661 
6,657 

_ _ _!0,541 
_ _156~ .L9_ 

00,999 
11,384 
24,743 
29,246 
6.910 

Actual 

$148,313 
6,200 
II0 

16.235 
170,858 

01,493 
10,288 
23,052 
44,950 
6.586 

EXH IBIT D 

Variance- 
Favorable 
U~ avorable) 

$ 8,652 
(457) 
110 

--  5,694 
_  13,999 

_ j_7_3~2_282 186,369 ~' 13,087! 

58,755 

3Q&400) 
_  _ _2_0~Lsfi 

3,932 

_  2L 2_9_7 

__$ 6~929 

67,152 

f50,600) 
16,552 

The accompanying noles arc an integral part of this slalcmcnt 

912 

8,397 
_ (12,200) 
_  (3,803~ 

(2,891) 

-0- 

$_(2,89!) 



G RANT CO UNCIL O N AG ING , INC 
C olfax, Louisiana 

N O TES TO FINAN CIAl[, STATEM ENTS 
June 30, 2000 

NO TE I SUM M ARY O F SIG NIFICANT A CCO UNTING PO LICIES 

A. ].~eporting tk~  

In 1964, the State of Louisiana passed Act 456 which authorized the charter of 
voluntary councils on aging for the welfare of the aging people in their respective 
parishes. Charters are issued by the Louisiana Secretary of State upon approval by 
the Govern or's Office of Elderly Affairs. The Gran t Council on Aging, Inc. is a non- 
profit corporation w hich m ust com ply with the policies and regulations established 
by tile Governor's Office of Elderly Affairs. The Council also receives revenues 
from other federal, state, and local governm ent agencies which m ay inrposc certain 
restrictions on how the Council can use the m oney provided. 

The Council is not a com ponent unit of another prim ary govern m ent nor does it have 
any com ponent units which are re!atcd to it. Therefore, the Council has presented 
its financial statem ents as a separate special-purpose governm ent. 

The prim ary function of Grant Council on Aging, Inc. is to im prove the quality of life 
for tile parish's elderly an d to provide services to the elderly of the parish. Such 
services include providing a location for m eals, nutritional education, inform ation 
and refen'al services, chore services, operating senior centers, and transpollation. A 
Boar d of Directors, consisting of voluntary m em bers who serve three-year term s, 
governs the C ouncil. 

13. Presentation of Statem enls 

In April of 1984, tile Finan cial Accounting Foundation established the Govern m ental 

Accounting Stan dards Board (GASB) to promulgate generally accepted accounting 
principles and reporting standards with respect to activities and transactions of state 
and local governm ental entities. In N ovem ber of 1984, the GA SB issued a 
codification of governm ental accounting and financial reporting standards. This 
codification and subsequent GASB pronouncem ents are recognized as generally 
accepted accounting principles for state and local governm ents. 



G RANT CO UNCIl[, O N A G ING , INC 
C olfax, Louisiana 

N O TES TO FINANCIA l, STATEM ENTS 
June 30, 2000 

B. Presentation of Statements (continued) 

The accom panying financial statem ents conform to generally accepted accountiug 
principles for state and local governm ents. These statem enls have incorporated any 
applicable requirem ents set forth by A _udits of Stale and L0cal Governmental Units, 
the industry audit guide issued by the Am erican Institute of Certified Public 
A ccountants; Subsection ~ 1 - Annual Financial Reporting, accounting m anual for 
Governor's Offi ce of Elderly Affairs contractors; and, the Louisiana Qovernment,a_  
Audit ~~ ! id_ e. 

C . Fund Accounting 

The accounts of the Council are organized on the basis of funds, each of which is 
considered a separate accounting entity. The operations of each fund are accounted 
for with a separate set of self-balancing accounts that colnprise ils assets, liabilities, 
fund equity, revenues, and expenditures. Governm ental resources are allocated to 
and accounted for in individual funds based upon the purposes for which they are 
span t and the m eans by which spending activities are controlled. The various funds 
are grouped, in the financial statem ents in this report into two generic fired types and 

one: broad fund category (account group). 

Governm ental Fund Types 

Governmental funds are used to account for all or m ost of the Council's general 
activities, including the collection and disbursem ent of specific or legally restricted 
nlonies, the acquisition of fixed assets, and the servicing of general long-term debt. 

The governm ental funds and the program s com prising them as presented ill the 
financial statem ents are described as follow s: 



G RANT CO UNCIL O N AG ING , IN C 
Colfax, Louisiana 

NO TES TO FINAN CIAL STATEM ENTS 
June 30, 2000 

C. t"und Accounting: (Continued) 

(~ neral Fund 

The General Fund is the general operating fund of the Council. It is used to account 
for all financial resources except those required to be accounted for in another fund. 
These discretionary funds are accounted for and reported according to the source 

(federal, state, or local) from which they are derived. In addition, the servicing of 
general long-term debt is accounted for in the General Fund because unrestricted 
resources are used to pay for the liabilities incurred by this fund and there are no legal 
m andates to use a debt service fund. 

The follow ing program s com prise the Council's General Fund 

~)flter 1 ~oca_[ 

Revenues, such as, (1) donations from the general public, (2) income from various 
fund raisers (3) program service revenue from renting M edic Alert units and 
providing M edicaid services, and (4) interest income earned on idle funds which have 
been invested, have been recorded in the "other local" program of the General fund. 
Expenses incurred which are not chargeable to specific program s arc recorded at 
"other local" program expenditures. Also, expenses incurred to produce related 
program service fees and fund raising incom e are charged to "other local" program 
expenditures. "Other local" funds are also used as transfers to special revenue funds 
to supplem ent those program s. In addition, fixed asset additions arc generally paid 
w ith "other local" funds. 

M edicaid 

This is a program where the Council com pletes enrollm ent applications for people 
wanting to apply for M edicaid services. The Council is paid $14 per application it 
completes by the Department of Health and Hospitals (Dttlt). Any funds remaining 
after applying direct costs to operate this program  are available for discretionary use 
by m anagem ent. 



G RANT CO UNCIL O N A G ING , INC 
C olfax, Louisiana 

NO TES TO FINANCIAL STATEM ENTS 
June 31), 201)1) 

C. !~0d Acco_unti!lg: (Continued) 

General Fund (continued) 

PCQ_A_ (Act_735.l 

PCOA (Act 735) funds are appropriated for the Council by the Louisiana Legislature 
and remitted to the Council via the Governor's Office of Elderly Affairs (GOEA), 
The council m ay use these "Act 735" funds at its discretion provided the program is 
bencfiling people who are at least 60 years old. 

Special Revenue Funds are used to account for the proceeds of specific revenue 

sources (other than special assessments and major capital projects) that arc legally 
restricted to expenditures for specified purposes. M ost of the Council's special 
revenue fimds am provided by GOEA . The Title lII funds are provided by the United 
States Departm ent of Health mid Hum ml Services - Adm inistration on Aging through 
the Governor's Office of Elderly Affairs to Cenla Area Agency on Aging, inc. who 
fim ds the Council on a l)redeterm ined unit cost reim bursem ent basis up to the 

The following funds are funds which com prise the Council's Special Revenue 
Funds: 

-13 S~rmortive Services Fund 

Thc Title III-13 Supportive Services Fund is used to account for funds which are to 
provide a variety of social services; such as, inform ation and assistance, access 
setwices, in-hom e services, com m unity services and outreach for people age 60 and 

qlitle_Ill C-1 Fun d 

The Title 1II C-I Fund is used to account for funds which are used to provide 

nutritional, _congregate m eals to the elderly ila strategically located centers, l)uring 
the fiscal year July 1, 1999 to June 30, 2000, the Council served about 7,265 
congregate m eals. 

0 



G R ANT CO UNCIL O N A G ING , 1NC 
Colfax, Louisiana 

N O TES TO FINAN CIAL STATEM ENTS 
June 30, 2000 

C. !~n~d Acqqunli~Eg: (Continued) 

e II1 C-2 Hom e Delivered M eals Fund 

Tille III C-2 Fund is used to aecotmt for funds which are used to provide nutritional 
[~mn~ 'cd meals to homebound older persons. During the fiscal year July 1 
1999 to June 30, 2000, the Council served about 41,328 hom e delivered m eals. 

Tille IlI-l) Fund 

The Title III-D Fund is used to account for funds which are used to provide in-hom e 
services to frail older individuals, including in-hom e supportive services for older 
individuals who are victim s of A lzheim er's disease and related disorders w ith  
neurological and organic brain dysfunction, and to the fam ilies of such victim s. 

J'itle9  I-t: _Fund 

The Title IIl-F Fund is used to account for funds used for disease prevention and 

health promotion activities o1" services, such as; (1) equipment and materials (scales 
to weigh people, educational materials, and exercise equipment), (2) home injury 
control, (3) medication management, (4) mental health and (5) nutrition 
(assessment/screening, counseling, and education). The law directs the state agency 
adm inistering this program  to "give priority to areas of the state which are m edically 
undeserved and in which there are a large num ber of older individuals who have the 
greatest econom ic and social need." 

Senior Ccnler Fund 

]'he Senior Center fund is used to account for the adm inislration of Senior Center 
program funds appropriated by the Louisiana Legislature to the Governor's Office 
of Elderly Affairs to Cenla Area A gency on Aging, Inc. who funds the Council on 
a predeterm ined unit cost reim bursem ent basis up to the contract anm unt. This 
program provides com m unity service centers at which older persons receive 
supportive services and participate in activities which foster their independence, 
enhance their dignity, and encourage th eir involvem ent in and w ith the com m unity. 
The C ouncil operates 1 senior center in Grant Parish, t,ouisiana. 



G RAN T CO UNCIL O N A G ING , INC 
C olfax, Louisiana 

NO TES TO FINAN CIAl, STATEM ENTS 
June 30, 2000 

C. l?uud_ffA ccou~nti~_g: (Continued) 

Speeial Revenue Fund (continued) 

Sm3nlem ental Senior Cente 

The Supplem ental Senior Center Fund is used to account for additional funds to be 
used to supplem ent the prim ary contract for the Senior Centers. These funds are 
appropriated by the Louisiana Legislature to the Govern or's Office of Elderly Affairs 
to Cenla Area Agency Aging, hrc. who funds the Council. 

The Ulility Assistance Fund is used to account for the adm inistration of program s 
that are sponsored by local utility companies. The companies collect contributions 
from service custom ers and em ployees and rem it the funds directly to the C ouncil 
or the Louisiana Association of Councils on Aging (LACOA), which in turn remits 
flm ds relating, to Grant Parish to the Council. These funds are used to provide 
financial assistance to the elderly for the paym ent of their utility bills. 

An account group is a finan cial reporting device designated to provide accountability 
for certain assets and liabilities that arc not recorded in the funds because they do not 
directly affcct net expendable available financial resources. The follow ing account 
group is not a "fund". 

~G~ _eral Fix~  Asset~ 

The fixed assets (capital outlays) used in governmental fund type operations of Gran t 
Council on Aging, Inc. are accounted for (capitalized) in the General Fixed Assets 
Account Group and are recorded as expenditures in the governm ental fund types 
when purchased. 



G RANT CO UNCIL O N A G ING , INC 
C olfax, Louisiana 

NO TES TO FINANCIAL STATEM ENTS 
June 30, 2000 

C. !~!nd Acco~g!i~ : (Continued) 

Special Revenue Fund (continued) 

General obligations of the Council are recorded in the General Long Term Debt 
A ccount Group. The only general obligation at June 30, 2000 was com pensated 
absences. 

D . ]~ is 0f Acc_ounting 

The accounting an d financial reporting treatm ent applied to a fund is determ ined by 
its m easurem ent focus. The govermnental fimds, including the General and Special 
Revenue Funds, are accounted for using a current financial resources m easurem ent 
focus. W ith this m easurem ent focus, only current assets and current liabilities arc 
generally included on the balance sheet. Operating statem ents of these funds present 
increases (revenues and other financing sources) and decreases (expenditures and 
other uses) in net current assets. 

Governm ental funds are m aintained on the m odified accrual basis of accounting 
w herein revenues are recognized in the accounting period in which they becom e 
available and m easurable. Expenditures are recognized in the accounting period in 
which the liability is incurred, if m easurable, 

E. qi~ _nsfer_~s 

Advances between funds which are not expected to be repaid are accounted for as 
transfers. In those cases where repaym ent is expected, the advances az'e classified as 
due from other funds or due to other funds on the balan ce sheet. Short-lerm interfimd 
loans are classified as interfund receiwables/payables. 



(;RA NT CO UN CIL O N A G ING , INC. 
Colfax, Louisiana 

NOTES TO FINANCIAl, STATEM ENTS 
June 30, 2000 

The C ouncil follows these procedures in establishing the budgetary data reflected in 

these financial statem ents. 

The Cenla Area Agency on Aging, Inc. notifies the Council each year as to 
the funding levels for each program 's grant award. 

The Council m ay also obtain grants from agencies other than GOEA and the 
Council considers the potential revenues to be earned under those grants. 

Projections are made of rew;nues from other sources based on past trends and 
data available to form c~pectations of future revenues. 

The Executive Director prepares a proposed budget based on the funding 
levels provided by Cenla Area Agency on A ging, hlc. and then subm its the 
budget to the Board of D ireetnrs for approval before M ay 31 of the current 
year for the follow ing year. 

The adopted budget is forwarded to the Cenla Area Agency on Aging, Inc. for 

final approval. 

All budgetary appropriations lapse at the end of each fiscal year (June 30). 
Occasionally, the Council will receive a special project grant which may 
operate on a period different from the Council's norm al fiscal year, an d 
therefore, have a specified date where the budgetal3J appropriations will lapse. 

The budget is prepared on a m odified accrual basis, consistent with the basis 
of accounting, for com parability of budgeted and actual revenues and 

expenditures. 

Budgeted am ounts included in the accom pan ying financial statem ents include 
the original adopted budget am ounts and all subsequent an ~endm ents. 

Actual am ounts are com pared to budgeted am ounts periodically during the 
fiscal year as a m anagenlent conlrol policy. 

4 



GRANT CO UNCIL O N AG ING, INC 
Colfax, Louisiana 

N O TES TO FINAN CIAL STATEM ENTS 
June 30, 2000 

F. )) u d~ LP_oj_i c~: (Continued) 

G . q~o~ 

The Council m ay transfer funds between line item s as often as required but 
m ust obtain prior approval from  the Cenla Area Agency on Aging, Inc. for 
funds received under grants from GOEA. 

The Council is not required by state or local law to prepare a budget for every 
progran a or activity it conducts. Accordingly, som e General Fund activities 
are not budgeted, particularly if they are deem ed to he im m aterial by 

m ana~,em ent. 

Tolal colum ns on the combined statem ents are captioned "M em orandum Only" to 
indicate that they are presented only to help w ith financial analysis. Data in these 
cohmm s do not present financial position, results of operations, or changes in 
financial position in conform ity with generally accepted accounting principles. 
N either is such data com parable to a consolidation. Interfund elim inations have not 
been m ade in the aggregation of this data. 

lt. _jxe_d Assets 

The accounting mid reporting treatm ent applied to the fixed assets associated w ith a 
fund are determ ined by its m easurem ent focus. 

Fixed assets used in governmental fund type operations (general fixed assets) arc 
accounted for in the general fixed asset account group, and are recorded as 
expenditures in the governm ental fund types when purchased. N o depreciation has 

been provided on general fixed assets. 

A ll fixed assets are stated at historical cost or estim ated historical cost if actual 
historical cost is not available, l)onated fixed assets are stated at their estim ated fair 
market value on the date of donation. 
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G RA NT CO UN CIL O N AG ING , 1NC 
Colfax, Louisiana 

NO TES TO FINANCIAL STATEM ENTS 
June 30, 2000 

~o.r_~ arative Data 

Com parative data for the prior year is presented in the accom panying financial 
statem ents to provide an understanding of changes in the Council's financial position 
an d operations. Itowcver, presentation of com parative data by fund type is not 
presented in each of the statem ents since its inclusion would m ake the statem ents 
unduly com plex and diffi cult to read. 

_Resffi_cled Assets 

N O TE 2 

Restricted assets represent assets which are prim arily acquired through donations 
whereby the donor places restrictions on how the donation can be used by the 

Council (i.e., utility assistance fimds). Restricted assets are offset by reservations of 
fire d balan ces. 

REVEN IIE RECO G NITIO NS - INTERG O VERNM ENTAL G RANTS, 
I'UIILIC SUI'PO RT, A ND M ISCELLANEO US REVEN UES 

Intergovernm ental revenues are recorded in governm ental funds as revenues in the 
accounting period that they becom e susceptible to accrual, that is, m easurable and 

available (modified accrual basis). (Contracts do not allow the Council to recognize 
revenue until units of services are provided.) 

Act 735 funds are received as m onthly allocations of the total grant in advan ce of the 
aetual expenditures. 

The Council encourages and receives contributions from  clients to help offset the 
cosls of various program s. In addition, various fund raisers arc held during the year 
to obtain fimds to offset costs of general operations and senior center activities, Thc 
tinting and alnounts of the receipts of public support and m iscellaneous revenues arc 
difficult to predict; lherefore, they m'e nut susceptible to accrual and are recorded as 
revenue in the period received. 



G RA NT CO UNCIL O N A G ING , INC 
Colfax, Louisiana 

NO TES TO FINAN CIAL STATEM ENTS 
June 30, 2000 

N O TE 3 IN CO M E TAX STATUS 

The Council, a non-profit corporation, is exem pt from federal iqcom e taxes under 

Section 501(c)(3) of the Internal Revenue Code of 1986 and as an organization that 
is not a private foundation as defined in Section 509 (a) of the Code. It is also 
exem pt from Louisiana incom e tax. 

NO TE 4 FUND BA LANCE - RESERVED 

Fund balance - reserved - special revenue fund consists of amounts to be specifically 
used for utility assistance. 

NO TE 5 CO NTRACTS RECEIVABI.E 

Contracts rcceivable at June 30, 2000, consisted of the following 

Full_d 
Special Revenue 
Special Revenue 
Special Revenue 
Special Revenue 
Special Revenue 
Special Revenue 

Supplem ental Senior 
Center Special Revenue 

M edicaid General 
Total 

Funding 
Agenc:y 
Cen|a AAA 
Cenla AAA 
Cenla AAA 
Cenla AAA 
Cenla AAA 
Cenla AAA 

Cenla AAA 837 
DHH _  

182 

~ 9_~._18_3_ 

NO TE 6 CH ANG ES IN G ENER AL FIXED A SSETS 

A sum m ary of changes in general fixed assets follows 

Balance Balance 
6/30/99 Additions Deletions 6/30/00 

Furniture & 
equipm ent $ 18,035 $ 2,342 $ -0- $ 20,377 



G RA NT CO UNCIL O N AG ING , INC. 
C olfax, Louisiana 

N O TES TO FINAN CIAL STATEM ENTS 
June 30, 2000 

NO TE 7 CO M PENSATED ABSENCES 

Annual leave is earned by em ployees at varying rates per pay period based on length of 
service. The am ount of accum ulated annual leave which can be carried forward at the 
end of the year is lim ited based on length of service up to 45 days. 

NO TE 8 CASIt IN BANK 

The Council m aintains a consolidated bank account to deposit the m oney it collects and 
to pay its bills. The consolidated bank account is available for use by all funds. The 
pro pose of this consolidated account is to reduce adm inistration costs and facilitate cash 
m anagem ent. The consolidated account also allows those funds with available cash 
balances to cover any negative cash balances in other funds at year end. At June 30, 

2000, tlle balance of the Council's consolidated bank account was $48,833. The related 
bemk balance (collected deposits) at that date was $52,273. The Council also maintains 
savings and payroll accounts. At June 30, 2000, the balmace of the savings account was 
$5,995 and the balance of the payroll account was $4. The related bank balances 
(cotlected deposits) at that date were $5,995 an d $1,886 respectively. All of the deposits 
were covered by federal depository insurance. GA SB Statem ent 3 categorized the credit 
risk oftbese deposits as Category 1 because they are fully insured. 

N O TE 9 JUDG EM ENTS, CLAIM S AND SIM ILAR CO NTING EN CIES 

There is no litigation pending against the Council at June 30, 2000. Furtherm ore, 
('ouncil's m anagem ent believes that any potential litigation would be adequately 
covered by insurance. 

NO TE I 0 FEDERAL AW A RD PRO G R AM S 

The Council receives revenues from various federal and state grant program s which ar c 
subject to final review mad approval as to allowability of expenditures by the respective 
grantor agencies. Any settlem ents or expenses arising out of a final review are 
recognized in the period agreed upon by the agency and the Council. A lso, it is 
m anagem ent's opinion that any audits by the grantor agencies would not produce 
disallowed program costs and liabilities to such an extent that they would m aterially 
affect the Council's financial position. 
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G RAN T CO UNCIL O N AG ING , INC 
C olfax, Louisiana 

N O TES TO FINANCIAL STATEM ENTS 

June 30, 2000 

NO TE 11 ECO N O M IC DEPENDENCY 

The Council receives the majority of its revenue from contracts with Cenla Area 
A ~ency on A ging, Inc. If significant budget cuts are m ade at the federal and/or state 
level, the am ount of funds contracted by Ccnla Area Agency on Aging, Inc. could be 
reduced significantly and have an adverse im pact on the Council's operations. 
M anagem ent is not awar e of any actions that will adversely affect the am ount of funds 
the Council w ill receive in the next fiscal year. 

NO TE 12 RELATED PA RTY 

There were no related party transactions during the fiscal year 

NO TE 13 RISK M ANA G EM ENT 

The Council is exposed to various risks of loss related to torts; thefts of, dam age to, and 

destruction of assets; errors and omissions; injuries to employees; eald natural disasters. 
The Council has purchased com m ercial insurance to cover or reduce the risk of loss that 
m ight arise should one of these incidents occur. N o settlem ents w ere m ade during the 
year that exceeded the Council's insurance coverage. 

NO TE 14 INTERFUN I) TR ANSFERS 

Funds 
~ ln 
Title Ill B- 
Supportive 
S~rvices 

Title III C-I 
Title 111C-2 
Gelleral Fund 
Total Out 

Operating transfers in and out ar e listed by fund for 2000 

F~I n d~ . "1 ransferred Out 

6,4~,9 

8~ 32 

C-2 D E 

Supplemental 
Senior Senior General Total 
Centexr Cente~  :EM.M_~ Fund In 

$1,511 $2,49g $1g,982 $ 5,095 $6,497 $ 8,140 $49,082 

4,905 13,165 18,070 
$3,170 918 5,671 
$3,170 ~I~SLI_ ~2~40_g. ~1~  $10,000 ~64~ 7_97 ~2~2~223_ $72J~23 
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G RANT CO 1}NCIL O N A G ING , INC 
C olfax, Louisiana 

NO TES TO FINANCIAL STATEM ENTS 
June 30, 2000 

N O TE 15 BO A IO) O F DIRECTO RS CO M PENSATIO N 

The Board of Directors is a voluntary board; therefore, no com pensation has been 
paid to any m em ber. How ever, board m em bers are reimbursed for out-of-town travc 
expenses incurred in accordance with the Council's regular personnel policy. 

NO TE 16 PR O R PERIO D ADJUSTM ENT 

During the audit of the cun'cnt year's financial statem ents, an on'or was discovered that 
resulted in the understatem ent of reported assets and liabilities as of June 30, 1999. The 
beginning balance of General Fixed Assets was restated to reflect the $350 om ission. 
]'he adjustment has no effect on the current year's financial statements. 
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G RANT CO UNCIl. ON AGING, INC, 
Colfax, Louisiana 

COM K|N|NG SCHEDULE OF PROGRAM R~:,V F,N U ES, EXPENDITURES AND 
CIIANGES IN FUND BALANCES - GENERAL FUND 

For the Year Ended June 30. 2000 

Revenues 
lntergovcrnmcntal 
Office of E(dclly Afi~irs 
Deparlmenl of I Icalth and 
Ilospital:~ 

Interest Income 
Total revenues 

Expenditures 
Current: 
Salmies 
Fringe 
Travel 
Operating services 
Operating sapplies 
Other cosLs 

Total exp~:nditurcs 

Excess (deficiency) of 
revenues over e~:peudfiures 

Other financing sources (uses) 
Operating trail ~fels in 
Operating IJan:~ fer~; out 
Total other financing 
sources (uses) 

Excess (deficiency) of revenues 
and oilier sourtes over 
expenditures send oilier iISeS 

Fund balance, beginning 

Fund balance, ending 

Othcr 
Loea| .M~_dd if a i d 

$ 3_o 
3_0 

599 
473 

1,085 
2,343 
4,500 

(161 

62,652 

$ 62,49 [ 

$ 1.148 

2,979 
255 

1,727 
140 

_ _~ _oi 

(3,0s3) 

918 

918 

(3,035) 

_ _  
-
_0_- 

~ 3~ 2D 

PCOA 
Act 735 

(21,779) 

(21,779) 

-0- 

-0- 

$ -0" 

The accompanying notes are an integral part of this statement. 
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Totals 

$21379 

1,148 
30 

_229~2fi257 

2,979 
255 
599 

2,200 
1,225 

96~ A01 

06,552) 

(3,196 

62~652 

~ K456 

SCIIEDULE 
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G RANT CO UNCIL O N AGING, INC. 
Colfax, Louisiana 

SCltEDULE O F PRO GRAM  EXPENDITURES BUDGET VS. ACTUAL 
For the Year Ended June 30, 2000 

PCOA - ACT23~ 
Transfers to: 
Title III-B 
M edicaid 
Title llI C-2 

Totals 

TITLE III-B S UPP_~ORT[VE SERVICES 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
M eals 
Capital outlay 

Totals 

TITLE 111 C-I 
Salaries 
Fringe 
"]'ravel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 
M eals 
Transfers to: 
General fire d 

Totals 

I~!dDGE'I' ACTUAL 

$ 8,140 
918 

_ _~L2 72~  

$ 45,040 
5,077 
4,224 
17,435 
4.484 

$ 8,140 
918 

12,721 
$ 21,779 

$ 48,016 
4,851 
5,265 
37,719 
4,232 

$ 4,861 
548 
238 
930 

1.064 

25 

SCH EDULE 3 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

$ -0- 
-0- 
-0- 

$ -0- 

$ (2,976) 
226 

(1,041) 
(20,284) 

252 

$_ (22.82_ _ __ .~%) 

$ (580) 
(2) 

218 

(2,368) 
(313) 

$_ (3,04~ ) 



G RANT CO UNCIL ON AG ING, INC. 
Colfax, Louisiana 

SCIIEDULE 3 (continued) 

SCI|EDUI,E O F PRO GRAM  EXPENDITURES BUDG ET VS. ACTUAL 
For the Year Ended June 30, 2000 

TITLE Ill C:::2_ 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Capital outlay 
M eals 
Transfers to: 
General fund 

Totals 

TITLE Ill-I) 
Transfers to 
Title III B 

TITLE II1-F 
Transfers to 
Title 111 13 

SENIOR (~EN]~[{ 
Transfers to: 
Title I11 B 

Totals 

Transfers to: 
Title Ill B 
Title II1 C-2 

.BUDGET ACTUAL 

$ 51,098 
5,759 
20,281 
10,88! 
1,362 

$ 48,036 
4,887 
17,767 
3,823 
977 

~8~9381 $ 75,490 

~ i511 

L_Z,_240~ _ 
L~24o8 

$ 1J~8982 
~_~ 982 

$ 5,095 
_ _. 

4~ _905 

$~ QOlO 

$ 1,511 
$ 1,51[ 

$ 2,408 
$ 2,408 

$ 18,982 
$ 18,982 

$ 5,095 
4,905 

$10,000 

The accompanying notes are an integral part of this statemen 
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VARIANCE 
FAVORABLE 
LI,~  FAVOR A BL__E~ 

$ 3,062 
872 

2,514 
7,058 
385 

$ 13,891 

-o- 
-o--  

~, -0- 
~ -o--  

~ -0- 

$ -0- 
-0- 
-o. : 



G RANT COUNCIL ON AGING, IN(.'. 
Colfax, Louisiana 

CO M PARATIVE SCItEDULE O F G ENERAL FIXED ASSETS 
AND CH ANG ES IN G ENERAL FIXED ASSETS 

For the Year Ended June 30, 2000 

GENERAl. FIX El) ASSFTS, A'I COST 
Furniture & equipm ent 

Total General Fixed Assets 

Balance 
June 30, 

_  19 _9_9 . 
~_~ 935. 

_~=~ 935= 

Additions 
$ 2,342 

$ 2,342 

NVF, STM ENT IN GENERAL FIXED ASSETS 
Title 111-13 $ 1,329 
Title Ill-C- 1 1,035 
Title 111-C-2 1,035 
Senior Cenler 1,940 
Title III-D 283 
Ombudsm an 66 
General _ _!_2~347 2,342 

Total hlvestm ent in Genera 
Fixed Assets 

Deletions 
L  -0- 

~_ .L _ 
-0- 

SCIIEDULE 4 

Balance 
June 30, 

2000 
$ 20,377 

$ 20,377 

$ 1,329 
1,035 
1,035 
1,940 
283 
66 

14,689 

Tile accom panying notes arc all integral part of this statemen 
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()TILER REI'ORT REQUIRED BY 
G O VERN M EN T A UD ITIN G STA N DA R DS 



 

MEMBER 
AM ERICAN INSTITUTE OF 

CERTIFIED PUBLIC ACCOUNIANTS 

D A U Z AT, BE ALL &  D EBEV EC , C PA s 

M EMB[R 
SOCIETY OF LOUISIANA 

CliRTIFI[D PUBLIC ACCOUNTANTS 

A PROFESSIONAL CORPORATION 

REPO RT ON CO M PLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL 
REPO R TING BA SED O N AN A UDIT O F FINAN CIA L STA TEM ENTS PERFO RM ED 

IN A CC O RDAN CE W ITH  GO VERN M EN TA UD1TIN G STANDARDS 

Board of Directors 
Grant Council on A ging, |nc 

W e have audited the general purpose financial statements of Grant Council on Aging, Inc. (a non- 
profit organiz;ation) as of and for the year ended June 30, 2000, and have issued our report thereon 
dated Octobe r 27, 2000. W e conducted our audit in accordan ce with generally accepted auditing 
standards and the standards applicable to finan cial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. 

C om pliance 

As part of obtaining reasonable as suran ce about whether th e Council's financial statem ents ar e free 
of m aterial m isstatem ent, we perform ed tests of its com plian ce w ith certain provisions of law s

, 

regulations, contracts an d grants, nonco m plian ce with which could have a direct an d m aterial effect 
on th e determination of financial statem ent am oan ts. How ever, providing an opinion on com plian ce 

with those provisions is not an objective of our audit an d, accordingly, we do not express such an 
opinion. The results of our tests disclosed no m aterial instances of noncom plian ce that ar e required 
to be reported ur tder G overnment Auditing Standards. 

Internal Control O ver Financial R eporting 

In plan ning and perform ing our audit, we considered th e Council's internal control over financial 
reporting in oider to determ ine our auditing procedures for the purpose of expressing our opinion 
on the financial statem ents and not to provide assur an ce on the internal control over finan cial 
reporting. Our consideration of the intern al control over finan cial reporting would not necessarily 
disclose all rnatlers in the intern al co ntrol over financial reporting th at m ight be nmterial weaknesses. 
A m aterial we;tkness is a condition in which the design or operation of one or m ore of the internal 
control com ponents does not reduce to a relatively low level the risk that nfisstatem ents in am ounts 
that would be m aterial in relation to the financial statem ents being audited m ay occur and not be 
detected w ithin a tim ely period by em ployees in the norm al course of perfornfing their assigued 
functions. W e noted no m atters involving the internal control over financial reporting and its 
operations th at we consider to be m aterial weaknesses. 
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This report is intended for the inform ation of the Board of D irectors, m anagem ent and federal 
awarding agencies and pass-through entities. However, this report is a m atter of public record and 
its distribution is not lim ited. 

Certified Public Accountanls 
October 27, 2000 
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G RA NT CO UNCIL O N AG ING , INC. 
Sc/IEDULE OF FINDINGS AND QUESTIONED COSTS 

For the Year Ended June 30, 2000 

W e have audited the financial statem ents of Orant Council on Aging, Inc. as of and for the year 
ended June 30,2.000, 0rid have issued our report thereon dated October 27, 2000. W e conducted out' 
audit in accordance with generally accepted auditing standards and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General of 
the United States. Our audit of the financial statem ents as of June 30, 2000 resulted in an 
unqualified opinion. 

Section 1 Sum m ary of Auditor's Reports 

Repolt on lnte.rnal Control and Com pliance M aterial to the Finatleial Statem ents 

Internal control 

M aterial W eaknesses [[]Yes I-~ No l(eportable Conditions [] Yes [] No 

Com pliance 

Non Compliance M aterial to Financial Statements []  Yes []  No 

Section 11 Financial Statem ent Findings 

There were no Financial Statem ent findings or questioned costs 



 

G RANT CO UN CIl, O N AG IN G , INC. 
SC tIED U LE O F PR IO R Y EA R FIN DING S 

For the Year Ended June 30, 1999 

SECTION 1 INTERNAL CONTROL ANI) cOM PLIANCE M ATERIAL TO TIlE 
FINAN CIA L STATEM ENTS ' ' 

There were no Internal Control or Com pliance findings 


